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UTOfta tfrnjfrT 3^T faPppj cjti . 
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■gra^, 2 facTR?, 2004 

HKdlq Vltrig ftT 3ftr 4 l 4 ( W3 3 : lfacBRt IRt cE?% 3ft? Vllfcd 

2004 

997(3?).— ^ tlKdlil jrfcHjfcT 3lk ^ 3?fefWT, 1992 

(1992 cfiT 15) <$f 9TCT 30 5RT JT5xT ^1 fad All 35T 5Wf4 ^ fU GcI^RT STTCcffa 
gfcnjfcr 3tk fctP?H<? farra 3iflrara€ srt sttet 3ik ?nf^r 3nftjAlftd 3K% 

& fan? gfeqT) fgfgiig, 2002 air 3tk gkitSH 37 ?% % %g PtnlciRdd ftfwr 

eFTTcTT %, 3rafa :- 



1. fgfciPiiigl atr ^n^cfr^r jrfcfljfar 3fkfafwAi tfi# (sircr 3rfti35rct srt sircr 

35^ 3ik ?nfkr srflrgTfqcT % fen? srf^rr) (f?rcr greitEH) fwfgzp?, 

2004 35?T 3TT gfa>iTT I 

2. %giam#3g^«ij3l?R^tc1Khja>rjrfTT#rr I 

3. ' ¥tr^t srfcnjfcT 3fk fafwr g)i (orrar 3iftj35rft srt erra 3>kr 3tk ?nfkT 

: 3[flRtftcT 3*} % %U 5rf^TT) fafem, 2002 (f^f TRWIcT "33 cT 

fMwff" % ^ # fgffe) # : 
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(1) 
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( 95 ) ftPlW 15 %, ^IF (TT) %5 WcTTcT, fHHfMSScT 3TcT:^nftcT fen 
jT^mr, 3rafcT- 

"(995) ^TT fltzracff, OT-SelTcT Ftcl ft? ^-Seller ^F oTTrTT I 
SeTTeT foF5# qRT *JF ^TF3^ % <*lfdct4 ^5 
511% %5 312151 ^135 ScTlcT %5 <fo 1 ^*<U| $5 PicieH 

ur Ft 5n% %5 aircor sene! ^f jh% & 

4Ru||h«^ 1 " 






(i) 5tT-1%faw (1) %5 fclU PlHfdRdrl illdOTfMd fen 5nfrTT, Sffgifa- 


"16(1) SHOTS! *CT ^ISOT %5 3lfea5R) 9>1 Pinero 3R ^HT, 5% 

<iF i tii g^ *rc 53^1395 fgfa ^ctif^ qffret % 35i 

15 % fdPtfS^. f^f # stim ufifen 

951 3F^OT1 35<% %5 M?tlld J'ticfil f*HPlR?l cT% c}5 felt! : 

qtg *1F fe IdfdiW 15 %5 3fd%T ftPlfife f35%) FTF% c5 H9cT, 
trfs 3WlcT<JH TTOT3cff % fdf%£R 16 % SHflicnPld ylgyyl % 
Stfa^farT &% %5fc!C JTM FtclT %, SHOTS' *11 ?I3OT F^T OT-fgfWT 
% 31#T 9t| %5 3lftra5R) 3>1 pRJStl ^Ff 35* ?1%5J1T Sftk *1OT3# 
%5 siOTtsFr qr feirc 35 ^% %5 Msjtiid •d^Rid sm&i mfcr 
^falt : 


iR^^lFSHkfa5 5fFT^%5qRr<rj1^*'<u| iiHiuma %5 3?OTfal 
3>1 ^IcbK H 35*% %5 yfchdycW SHTOR Ft, *1F SHTct9T mf*cl f35% 
311% %5 ^ fgf%OTT 16 % *1211 SflfefeicT JffelT 951 SHf?RW 

g^nri" 


(ii) 3 t T-fciP)i('H (5) %> M^-cJicI, fd*dldRdd 3tl-1%f%tw (6) 3HcT:OTlftct 

f35*H 3n%7IT, 3frafcT - 

\ 







[MFTI1—W^3(ii)] 


HR?r ®FT WT? : 3H^|MK TJ I 


3 . 


"(6) 3rezr£fT ar aaaa asf asziafM a>r araa aianr 3 tt&t qrfar aR 
?t^tt wi gr ^T naT l a ' qqa^ % 3# vr M # ^a?a 

r 


[Tfll 4 wf^/faa#[/afa/19536/2004] 
ara «W, 3T»raj 

*715 l£uju|:- 

(1) *na?la jffcHjJcr 3fk RiPwai ^rf (aira 3rflra5Rt srt aiia a?^r 3tk 
?nf^T 3iftrdftcT a^r jrfa>aT) faftaa, 2002, a>r.3iT. a. 1045 
(3T), 27.9.2002 ^VTRcT ^5^I3m#3rflrgfrra'fB^ I 

(2) *nafta Jrfcnjjcr 3 tk fafaaa al# (aria arfliaa^ ski aria a>^r 3 tk 
?nRti 3 rf^xlfwa a 5 ^% JftfcTCjrfwi) fclPiilH, 2002 cTcM^-clId - 

(a ?)27 aacrc 2003 a>r srrccfcr jrf^r 3 *k faftaa aT£ (aim 
3Tftra5Rt &K| Jiia ckA 3ftr ?ni«i 37ftRtf*icT aH% ^5 IrFI? 

jifwT) fafwr, 2003 irt, tar.a. 

4 nyfaal/fafli/st 3 M/ 22093/2003 irt 
(®) 30 fofar 2003 a^r jtf^jfcr 3 tfk flftaa ^rf (aita 
3 rf&a 5 rfr sra aira a>^r 3 fk safer sflfltftftcT ®^r & fen? 
yfaw) (^rt fafwr, 2003 srcr, w.a. 

ffljrfaaT/faa 5 ifg/%/ 244 i 8/2003 srt 
( a) 13 ajctif 2004 a* arcato jrf^a 3 tfk fcfpj^ij ali (aria 
3 if!iajift 5 rt aria a 5 ^r 3 tfk srifer 3 if lN)fiid a>^r & fen? 
srfasiT) (aariaa) fafwr, 2004 srt, asra. 

?njjfaar/faa 5 rf%/%/i 4982/2004 srt 


aalftia gE £ 1 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 2nd September, 2004 

Secui ities and Exchange Board of India (Procedure for Holding Enquiry by Enquiry Officer 
and Imposing Penalty) (Second Amendment) Regulations, 2004 

s.o. 997(E).— .In exercise of the powers conferred by section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby 
the following Regulations to further amend the Securities and Exchange 
of India (Procedure for Holding Enquiry by Enquiry Officer and Imposing 
() Regulations, 2002, namely 

se Regulations may be called the Securities and Exchange Board of India 
icedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
:ond Amendment) Regulations, 2004. 

y shall come into force on the date of their publication in the Official 
ette. 

e Securities and Exchange Board of India (Procedure for Holding Enquiry 
Enquiry Officer and Imposing Penalty) Regulations, 2002 (hereinafter 
red to as 'the said Regulations’); 

gulation 15, after clause (c), the following shall be inserted, namely- 

(ca) such intermediary, being a sub broker ceases to be a sub broker 
consequent upon the stock broker with whom it is affiliated 
ceasing to be a stock broker due to declaration as defaulter or 
suspension or cancellation of certificate of registration of the 
stock broker.” 






'W^TTFsm : 
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(b) In regulation 16, 

(i) for sub regulation (1) the following shall be substituted, namely - 

“16(1) The Chairman or member may appoint an officer of the Board, 
not below the rank of Assistant General Manager or Assistant 
Legal Advisor for giving his recommendation after following the 
summary procedure in respect of any matter specified in 
regulation 15: 


Provided that in respect of any matter specified under regulation 
15, if a representation is received from an intermediary to 
dispense with the procedure laid down in regulation 16, the 
Chairman or the member may not appoint an officer of the 
Board under this sub-regulation and pass an appropriate order 
after considering the representation of the intermediary: 

Provided further that where the Board has reasonable grounds 
not to accept the surrender of certificate of registration, it shall 
follow the procedure as laid down in regulation 16 before 
passing the order.” 


(ii) after sub regulation (5), the following sub regulation (6) shall be 
inserted, namely- 

“(6) the Chairman or the member may pass a common order in 
respect of a number of intermediaries where the subject matter 
in question is substantially the same or similar in nature.” 


[F. No. SEBl/LAD/DOP/1 9536/2004] 
G. N. BAJPAI, Chairman 


Foot Notes 

(1) Securities and Exchange Board of lndia(Procedure for Holding Enquiry by Enquiry 
Officer and Imposing Penalty) Regulations, 2002, were notified in the Gazette of 
India on 27.9.2002 vide S.O. No. 1045(E). 


(2) The Securities and Exchange Board of India (Procedure for Holding Enquiry by 
Enquiry Officer and Imposing Penalty) Regulations, 2002 were subsequently 
amended - 
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i November 27, 2003 by the Securities and Exchange Board of India 
ocedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
nendment) Regulations, 2003 vide F. No.SEBI/LAD/DOP/22093/2003). 

December 30, 2003 by the Securities and Exchange Board of India 
(Procedure for Holding Enquiry by Enquiry Officer and Imposing Penalty) 
(Sscond Amendment) Regulations, 2003 vide F. No. 
SE:BI/LAD/DOP/24418/2003. 


(c) Ori July 13, 2004 by the Securities and Exchange Board of India (Procedure for 
Holding Enquiry by Enquiry Officer and Imposing Penalty) (Amendment) 
Regulations, 2004 vide F. No. SEBI/LAD/DOP/14982/2004. 
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